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Abstract:

Virtual cryptocurrencies have proliferated widely, leading to
divergent views among contemporary scholars between those
who permit their transaction and those who prohibit it. Therefore,
this study addresses this issue. The primary research problem lies
in evaluating virtual cryptocurrencies against Sharia principles to
reach a clear legal (Sharia) opinion that resolves the dispute
regarding the ruling on their transaction. To achieve this, the
study adopts an inductive-analytical approach. The research is
divided into three sections: the first examines the
conceptualization of money, its Sharia regulations, and virtual
cryptocurrencies, as judging a matter requires a proper
conception of it. The second section addresses the Sharia ruling
on these currencies, while the third examines the ruling on
trading them on electronic platforms. Ultimately, the study
reached a set of conclusions, the most significant of which are:
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1. First: The issue of money is subject to Sharia regulations

based on the general principles of Islamic jurisprudence,

which preserve the utility of wealth (Mal) as one of the

five necessities (4A/-Daruriyyat al-Khams) protected by the
blessed Sharia.

2. Second: Digital currencies are not of a single type; rather,
some are acceptable, such as those that possess intrinsic
value or those issued from depositors' accounts in official
banks. Virtual currency is a specific type of digital
currency.

3. Third: Although virtual cryptocurrencies—both closed
types (such as airline miles) and open types (such as
Bitcoin and others)—have become a medium of exchange,
gained acceptance, and acquired value, they are not issued
by a sovereign authority that grants them legal value to
safeguard owners' rights and guarantee them as a store of
value. This deficiency impairs their status as currency. The
solution lies either in central banks recognizing them,
thereby integrating them into the banking system, or in
central banks issuing their own official digital currencies.

4. Fourth: The mere permission by states to trade these
currencies does not grant them legal status; rather, if states
wish to legalize them, they must issue regulations capable
of protecting people's rights.

5. Fifth: The necessity of adhering to the boundaries and
regulations of the blessed Sharia when trading virtual
cryptocurrencies and others, as detailed within the
research.

Keywords: Virtuality, Bitcoin, Exchange, Trading, Moneyness
(Al-Thamaniyyah).
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